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*UHHWLQJV�*(2&�'LYLVLRQ�0HPEHUV� 
 
7KH�*(2&�'LYLVLRQ�KDV�KDG�TXLWH�D�\HDU��7KH�6SULQJ������PHHWLQJ�LQ�3KLODGHOSKLD�ZDV�UHDG\�WR�JR�ZLWK���
DOPRVW�����DEVWUDFWV�WR�EH�SUHVHQWHG�LQ����6\PSRVLD�RYHU�WKH�HQWLUH���GD\V�RI�WKH�PHHWLQJ��:H�KDG�DQ��������
H[FLWLQJ�PL[�RI�6\PSRVLD�FRYHULQJ�WRSLFV�VXFK�DV����<HDUV�RI�105��0DWHULDOV�RI�WKH�8QLYHUVH��(QYLURQPHQ�
WDO�&KDOOHQJHV�LQ�2LO�	�*DV��DQG�(QJDJLQJ�6WXGHQWV�LQ�*HRFKHPLVWU\�IRU�&DUHHU�3DWKZD\V��:H�DOVR�DZDUGHG�������
6WXGHQW�7UDYHO�*UDQWV�WR���JUDGXDWH�VWXGHQW�SUHVHQWHUV�Y\LQJ�IRU�WKH�%HVW�6WXGHQW�3UHVHQWDWLRQ�$ZDUG��<RX�
FDQ�FKHFN�RXW�WKH�QDPHV�DQG�DIILOLDWLRQV�RI�RXU�DZDUGHHV�ODWHU�LQ�WKH�1HZVOHWWHU��:LWK�D�SXEOLF�KHDOWK�FULVLV�LQ�
IXOO�VZLQJ��FDQFHOODWLRQ�RI�WKH�PHHWLQJ�ZDV�LQHYLWDEOH��7KH�JRRG�QHZV�LV�WKDW�WKH�WKHPH�IRU�WKLV�PHHWLQJ�
³0DFURPROHFXODU�&KHPLVWU\��7KH�6HFRQG�&HQWXU\´�ZLOO�EH�UHYLYHG�IRU�WKH�6SULQJ������PHHWLQJ�LQ�6DQ�����
$QWRQLR��*HW�\RXU�6\PSRVLD�DQG�DEVWUDFW�UHVXEPLVVLRQV�UHDG\� 

)ROORZLQJ�WKH�FDQFHOODWLRQ�RI�WKH�6SULQJ�PHHWLQJ��WKH�)DOO�PHHWLQJ�PDUNHG�QHZ�WHUULWRU\�IRU�WKH�$&6�ZLWK�WKH�
GHFLVLRQ�WR�JR�FRPSOHWHO\�YLUWXDO��:RUNLQJ�WKURXJK�WKH�FKDOOHQJHV�RI�GRLQJ�WKLV�IRU�WKH�ILUVW�WLPH��*(2&�
KRVWHG����DEVWUDFWV�DQG�HYHQ�PDQDJHG�WR�KROG�D�YLUWXDO�VRFLDO��7KH�SODQ�IRU�WKH�6SULQJ������PHHWLQJ�LV�VWLOO�
XQGHFLGHG�EXW�ZLOO�PRVW�OLNHO\�UHWDLQ�D�YLUWXDO�FRPSRQHQW��0RUH�GHWDLOV�WR�IROORZ� 

,Q�RWKHU�QHZ�GHYHORSPHQWV�*(2&�LQLWLDWHG�D�6WUDWHJLF�3ODQQLQJ�SURFHVV�VXSSRUWHG�E\�DQ�$&6�,QQRYDWLYH�
3URMHFW�*UDQW��7KH�VXUYH\�VHQW�RXW�HDUOLHU�WKLV�\HDU�FROOHFWHG�YDOXDEOH�LQSXW�IURP�WKH�PHPEHUVKLS�WR�KHOS���
GLUHFW�WKH�SURFHVV��7KDQN�\RX�WR�DOO�ZKR�SDUWLFLSDWHG��7KH�UHVXOWV�IURP�WKH�VXUYH\�DQG�PRUH�GHWDLOV�DERXW�WKH�
SODQQLQJ�SURFHVV�DUH�GHVFULEHG�LQ�WKH�1HZVOHWWHU�� 

,Q�FORVLQJ��,�ZDQW�WR�DFNQRZOHGJH�WKH�*(2&�([HFXWLYH�&RPPLWWHH�0HPEHUV�ZKR�YROXQWHHU�WKHLU�WLPH�DQG�
HQHUJLHV�WR�PDNH�VXUH�ZH�DUH�UXQ�VPRRWKO\�DQG�IXOILOO�WKH�QHHGV�RI�WKH�PHPEHUVKLS�DQG�WKH�$&6��,I�\RX�DUH�
LQWHUHVWHG�LQ�YROXQWHHULQJ��VFUROO�WKURXJK�WKH�UHVW�RI�1HZVOHWWHU�IRU�RSHQ�OHDGHUVKLS�SRVLWLRQV�DQG�RWKHU�YROXQ�
WHHU�RSSRUWXQLWLHV��)LQDOO\��,�ZRXOG�OLNH�WR�WKDQN�DOO�*(2&�PHPEHUV�IRU�\RXU�FRQWULEXWLRQV�WR�WKH�'LYLVLRQ��
+RVWLQJ�V\PSRVLD��VXEPLWWLQJ�DEVWUDFWV��SUHVHQWLQJ�DQG�SDUWLFLSDWLQJ�LQ�$&6�0HHWLQJV�DQG�'LYLVLRQ�DFWLYLWLHV�
LV�ZKDW�NHHSV�*(2&�JRLQJ��7KDQN�\RX�DOO�IRU�\RXU�FRQWULEXWLRQV��,W�ZDV�P\�SOHDVXUH�WR�VHUYH�DV�'LYLVLRQ�
&KDLU�LQ�������6HH�\RX�LQ�6DQ�$QWRQLR� 

 

$VKDNL�5RXII 

'LYLVLRQ�&KDLU 
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A C S  2 0 2 0  M E E T I N G S :  R E C A P  

'XH�WR�&29,'-����WKH�6SULQJ������1DWLRQDO�0HHWLQJ��3KLODGHOSKLD��3$� �ZDV�SRVWSRQHG�WLOO�6SULQJ�������
DQG�WKH�)DOO������1DWLRQDO�0HHWLQJ��6DQ�)UDQFLVFR��&$��ZDV�KHOG�YLUWXDOO\��7KLV�ZDV�WKH�ILUVW�YLUWXDO����
QDWLRQDO�PHHWLQJ�KHOG�E\�$&6��DQG�WKH�FRQIHUHQFH�RUJDQL]HUV�KDYH�UHFHLYHG�PXFK�IHHGEDFN�IURP�WKH���
SURJUDP�FKDLUV��V\PSRVLD�RUJDQL]HUV��VSHDNHUV��DQG�DXGLHQFH��$&6�LV�VWLOO�GHFLGLQJ�RQ�WKH�PRGH�RI�WKH�
6SULQJ������0HHWLQJ�LQ�6DQ�$QWRQLR��7;��IRU�ZKLFK�YLUWXDO�GHOLYHU\�ZLOO�EH�DQ�LPSRUWDQW�FRPSRQHQW��:H�
ORRN�IRUZDUG�WR�FRQWLQXH�VKDULQJ�H[FLWLQJ�VFLHQFH�RQ�JHRFKHPLVWU\��KRSHIXOO\�LQ�D�OLYH�SODWIRUP� 

 

)DOO������6HVVLRQV 

· 0HWDOV�	�,VRWRSHV��)URP�0RGHUQ�%LRJHRFKHPLFDO�3URFHVVHV�WR�$QFLHQW�
(QYLURQPHQWV 

· %LRWLF�$ELRWLF�5HGR[�3URFHVVHV�RI�0DQJDQHVH�LQ�1DWXUDO�	�(QJLQHHULQJ�
6\VWHPV 

· &\FOLQJ�RI�,QWHUPHGLDWH�6SHFLHV�$FURVV�5HGR[�7UDQVLWLRQV 

· .LQHWLF�6WXGLHV�	�0DWKHPDWLFDO�0RGHOV�WR�,QYHVWLJDWH�%LRJHRFKHPLFDO�
5HDFWLRQ�0HFKDQLVPV�LQ�&RPSOH[�6\VWHPV 

· 6WUXFWXUH��5HDFWLYLW\�	�(QHUJHWLFV�RI�/D\HUHG�(DUWK�0DWHULDOV 

· (PHUJLQJ�7HFKQRORJLHV�	�&XWWLQJ�(GJH�6FLHQFH��1DYLJDWLQJ�ZLWKLQ�D�
5HJXODWRU\�)UDPHZRUN 

· ,URQ�2[LGHV��7KHLU�3KDVH�7UDQVIRUPDWLRQV��6WUXFWXUHV��.LQHWLFV��	�$SSOLFDWLRQV 

· *HQHUDO�*HRFKHPLVWU\ 

 

&RQJUDWXODWLRQV�WR�RXU�*HRFKHPLVWU\�6WXGHQW�7UDYHO�$ZDUG�:LQQHUV� 

�����$&6�6SULQJ�PHHWLQJ� 

 

%RQQLH�0F'HYLWW��3HQQV\OYDQLD�6WDWH�8QLYHUVLW\ 

6HRQ\L�1DPJXQJ��<RQVHL�8QLYHUVLW\ 

5XL\X�:DQJ��7HPSOH�8QLYHUVLW\ 

-LQVKX�<DQ��:DVKLQJWRQ�8QLYHUVLW\�LQ�6W��/RXLV 

6HDQ�=LJDK���*HRUJLD�6WDWH�8QLYHUVLW\  
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�����$&6�6SULQJ�1DWLRQDO�0HHWLQJ 
0DUFK���–�������� 

6DQ�$QWRQLR��7; 

0DFURPROHFXODU�&KHPLVWU\���7KH�6HFRQG�&HQWXU\� 

 
<RX�DUH�LQYLWHG�WR�VXEPLW�DEVWUDFWV�IRU�WKH�IROORZLQJ�*(2&�V\PSRVLD� 

· ���<HDUV�RI�+LJK-5HVROXWLRQ�105�6SHFWURVFRS\�RI�,QRUJDQLF�6ROLGV 

· )XQGDPHQWDO�5HDFWLRQV�'ULYLQJ�0DFURVFRSLF�*HRFKHPLFDO�3URFHVVHV 

· &U\VWDOOL]DWLRQ�3DWKZD\V��1HZ�3HUVSHFWLYHV�RQ�1XFOHDWLRQ��*URZWK�	�'LVVROXWLRQ�RI�1DWXUDO�	�
6\QWKHWLF�0DWHULDOV 

· %LRJHRFKHPLFDO�7UDQVIRUPDWLRQ�LQ�WKH�8QGHUJURXQG�(QYLURQPHQW�–�1DWXUDO�3URFHVVHV�DQG�(QJL�
QHHUHG�,PSOHPHQWDWLRQV�IRU�&RQWDPLQDQW�$EDWHPHQW 

· 7KH�(YROXWLRQ�RI�0DFURPROHFXODU�&DUERQ�WKURXJK�6SDFH�DQG�7LPH 

· ,QWHUIDFLDO�5HDFWLRQV�XQGHU�1DQR-VFDOH�&RQILQHPHQW 

· 0ROHFXODU�3URFHVVHV�DW�0LQHUDO-:DWHU�,QWHUIDFHV 

· (QJLQHHUHG�1DQRPDWHULDOV�DQG�6\QWKHWLF�0DFURPROHFXOHV�LQ�WKH�(QYLURQPHQW��)DWH��%HKDYLRU��DQG�
(IIHFWV 

· 5HDFWLYLW\�	�7UDQVIRUPDWLRQ�RI�0DQJDQHVH�2[LGHV�LQ�1DWXUDO�DQG�(QJLQHHULQJ�6\VWHPV 

· 5HDFWLYH�7UDQVSRUW�0RGHOLQJ��$�&XWWLQJ-(GJH�7RRO�IRU�,QYHVWLJDWLQJ�&RXSOHG�3URFHVVHV 

· 0DWHULDOV�RI�WKH�8QLYHUVH��7KH�)LQDO�&KHPLFDO�)URQWLHU 

· *HQHUDO�JHRFKHPLVWU\ 

 

3OHDVH�VXEPLW�\RXU�DEVWUDFWV�XVLQJ�WKH�$&6�0HHWLQJ�$EVWUDFWV�3URJUDPPLQJ�6\VWHP��0$36��DW�KWWS���
PDSV�DFV�RUJ��$EVWUDFWV�VXEPLVVLRQ�GHDGOLQH�LV�7%'� 

 

)RU�TXHVWLRQV�DERXW�VSHFLILF�V\PSRVLD��SOHDVH�FRQWDFW�WKH�RUJDQL]HU�GLUHFWO\�� 

*HQHUDO�LQIRUPDWLRQ�DERXW�WKH�FRQIHUHQFH�FDQ�EH�IRXQG�DW�ZZZ�DFV�RUJ�PHHWLQJV� 

)RU�JHQHUDO�TXHVWLRQV�DERXW�WKH�*HRFKHPLVWU\�'LYLVLRQ�V\PSRVLD�DQG�DFWLYLWLHV��SOHDVH�FRQWDFW�<XDQ]KL�
7DQJ��\XDQ]KL�WDQJ#HDV�JDWHFK�HGX��� 

 

<XDQ]KL�7DQJ 

*HRFKHPLVWU\�'LYLVLRQ�3URJUDP�&KDLU 

\XDQ]KL�WDQJ#HDV�JDWHFK�HGX 
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C A L L  F O R  N O M I N A T I O N S  

*HRFKHPLVWU\�'LYLVLRQ 

)DOO������(OHFWLRQ� 

 

$&6�*HRFKHPLVWU\�'LYLVLRQ�LV�FXUUHQWO\�VHHNLQJ�QRPLQDWLRQV�IRU�WZR�RIILFHU�SRVLWLRQV��3URJUDP-&KDLU�
(OHFW�DQG�6HFUHWDU\��ZKR�ZLOO�DVVXPH�WKHLU�UROHV�LQ�-DQXDU\�������$�EULHI�GHVFULSWLRQ�RI�HDFK�UROH�LV�SUR�
YLGHG�EHORZ�� 

3URJUDP-&KDLU�(OHFW���-\HDU�WHUP���7KLV�RIILFHU�ZLOO�VHUYH�DV�3URJUDP-&KDLU�(OHFW�LQ�WKH�ILUVW�\HDU��
VKDGRZ�WKH�3URJUDP�&KDLU��DQG�DVVLVW�WKH�'LYLVLRQ�&KDLU�ZLWK�WKH�GLUHFWLRQ�DQG�PDQDJHPHQW�RI�WKH�'LYL�
VLRQ��,Q�WKH�VHFRQG�\HDU��WKH�FDQGLGDWH�ZLOO�VHUYH�DV�3URJUDP�&KDLU�DQG�RUJDQL]H�WKH�V\PSRVLXP�DW�WKH�
IDOO�DQG�VSULQJ�QDWLRQDO�PHHWLQJV��,Q�WKH�WKLUG�\HDU��WKH�FDQGLGDWH�ZLOO�VHUYH�DV�'LYLVLRQ�&KDLU��DQG�ILQDOO\�
DV�,PPHGLDWH�3DVW�'LYLVLRQ�&KDLU�LQ�WKH�IRXUWK�\HDU�� 

6HFUHWDU\���-\HDU�WHUP���7KLV�RIILFHU�LV�UHVSRQVLEOH�IRU�VXSSRUWLQJ�D�EURDG�UDQJH�RI�'LYLVLRQ¶V�DFWLYLWLHV��
7KHVH�GXWLHV�LQFOXGH�WR�NHHS�D�UHFRUG�RI�WKH�PLQXWHV�RI�WKH�PHHWLQJV�RI�WKH�'LYLVLRQ�DQG�RI�WKH�([HFXWLYH�
&RPPLWWHH��WR�PDLQWDLQ�D�OLVW�RI�PHPEHUV�DQG�DIILOLDWHV��WR�VHQG�WR�PHPEHUV�DQG�DIILOLDWHV�VXFK�QRWLFHV�DV�
WKH�EXVLQHVV�RI�WKH�'LYLVLRQ�PD\�UHTXLUH��WR�VXEPLW�D�UHSRUW�WR�WKH�'LYLVLRQ�DW�LWV�DQQXDO�PHHWLQJ��DQG�WR�
FDUU\�RXW�WKH�GXWLHV�UHTXLUHG�E\�WKH�&RQVWLWXWLRQ�DQG�%\ODZV�RI�WKH�62&,(7<�DQG�HOVHZKHUH�LQ�WKHVH�E\�
ODZV�� 

 

1RWH�� 

· 6HOI-QRPLQDWLRQV�DQG�FRQVHQVXDO�QRPLQDWLRQV�RI�FROOHDJXHV�DUH�HQFRXUDJHG�� 

· 3HU�*(2&�%\ODZV��DOO�QRPLQDWLRQV�PXVW�EH�DFFRPSDQLHG�E\�DW�OHDVW����VLJQDWXUHV�RI�VXSSRUW�IURP�
FXUUHQW�$&6�*(2&�0HPEHUV��LQFOXGLQJ�FXUUHQW�'LYLVLRQ�&RPPLWWHH�PHPEHUV��� 

· $OO�QRPLQHHV�PXVW�KDYH�EHHQ�D�0HPEHU�RI�WKH�'LYLVLRQ�IRU�DW�OHDVW�RQH�\HDU�DW�WKH�WLPH�RI�QRPLQD�
WLRQ�� 

· 1RPLQDWLRQ�DQG�WKH�VLJQDWXUHV�RI�VXSSRUW�PXVW�EH�VXEPLWWHG�E\�2FWREHU����� 

 

3OHDVH�VXEPLW�WKH�QRPLQDWLRQ�RU�DQ\�TXHVWLRQV�WR�� 
6DQJ�6RR�/HH� 
$&6�*HRFKHPLVWU\�'LYLVLRQ�6HFUHWDU\� 
VVOHH#DQO�JRY� 
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$&6�*HRFKHPLVWU\�'LYLVLRQ�0HGDO 
 

7R�EH�DZDUGHG�IRU�RXWVWDQGLQJ�FRQWULEXWLRQV�LQ�DQ\�DUHD�RI�WKH�ILHOG�RI�JHRFKHPLVWU\� 

 

7KH�'LYLVLRQ�RI�*HRFKHPLVWU\�RI�WKH�$PHULFDQ�&KHPLFDO�6RFLHW\�LV�FXUUHQWO\�VROLFLWLQJ�QRPLQDWLRQV�IRU�
WKH���WK�DZDUGLQJ�RI�WKH�*HRFKHPLVWU\�'LYLVLRQ�0HGDO� 7KH�*HRFKHPLVWU\�'LYLVLRQ�PHGDO�LV�DZDUGHG�
ELHQQLDOO\�WR�DQ�LQGLYLGXDO�IRU�RXWVWDQGLQJ�DFFRPSOLVKPHQW�LQ�DQ\�ILHOG�RI�JHRFKHPLVWU\�� 

 

3UHYLRXV�*(2&�PHGDO�ZLQQHUV�LQFOXGH��)UDQN�-��0LOOHUR���������-RKQ�0��+D\HV���������3DWULFN�*��
+DWFKHU���������5REHUW�&��$OOHU���������)UHG�7��0DF.HQ]LH���������-RKQ�$��7RVVHOO���������*HRUJH�:��
/XWKHU�,,,���������'RQDOG�6SDUNV���������6XVDQ�/��%UDQWOH\���������DQG�(YHUHWW�/��6KRFN�������� 

 

7KH�DZDUG�FRQVLVWV�RI�D�EURQ]H�PHGDOOLRQ�SOXV��������7KH�DZDUGHH�ZLOO�UHFHLYH�DQ�DOORZDQFH�IRU�WUDYHO�
WR�WKH�DZDUG�FHUHPRQ\��DV�ZHOO�DV�UHJLVWUDWLRQ�FRVWV�IRU�WKH�$&6�PHHWLQJ�DW�ZKLFK�WKH�DZDUG�ZLOO�EH�
FRQIHUUHG��7KH���WK�*HRFKHPLVWU\�'LYLVLRQ�0HGDO�ZLOO�EH�SUHVHQWHG�DW�WKH�)DOO������$&6 1DWLRQDO�
0HHWLQJ�	�([SRVLWLRQ�WR�EH�KHOG�LQ�$WODQWD��*HRUJLD��$XJXVW���-��������� 

 

/HWWHUV�RI�1RPLQDWLRQ�DQG�VXSSRUWLQJ�PDWHULDOV�VKRXOG�EH�VHQW�WR�WKH�*HRFKHPLVWU\�'LYLVLRQ�6HFUHWDU\��
'U��6DQJ�6RR�/HH��DW�VVOHH#DQO�JRY��E\�'HFHPEHU���������� 

 

1RPLQDWLRQV�VKRXOG�EH�VHQW�HOHFWURQLFDOO\�DQG�VKRXOG�LQFOXGH������D�QRPLQDWLRQ�OHWWHU����WR���SDJHV�LQ�
OHQJWK��GHVFULELQJ�WKH�QRPLQHH
V�RXWVWDQGLQJ�DFFRPSOLVKPHQWV������WKH�QRPLQHH¶V�FXUUHQW�&9�ZLWK�XS-WR
-GDWH�SXEOLFDWLRQ�OLVW������WZR�VXSSRUWLQJ�OHWWHUV�IURP�LQGLYLGXDOV�RWKHU�WKDQ�WKH�QRPLQDWRU��DQG�����DW�WKH�
GLVFUHWLRQ�RI�WKH�QRPLQDWRU��DQ\�RWKHU�VXSSRUWLQJ�LQIRUPDWLRQ��1RPLQDWRUV�VKRXOG�FRQILUP��SULRU�WR�VXE�
PLVVLRQ�RI�WKH�QRPLQDWLRQ��WKDW�WKH�QRPLQHH�LV�ZLOOLQJ�WR�EH�FRQVLGHUHG�IRU�WKH�DZDUG��1RPLQHHV�DUH�
FRQVLGHUHG�IRU�WZR�DZDUG�F\FOHV��7KXV��QHZ�QRPLQDWLRQV��UHYLHZHG�IRU�WKH������DZDUG�DQG�ZKR�DUH�QRW�
VXFFHVVIXO��ZLOO�EH�DXWRPDWLFDOO\�UHFRQVLGHUHG�LQ�WKH�QH[W�DZDUG�F\FOH��QRPLQDWRUV�ZLOO�EH�FRQWDFWHG�
DQG�LQYLWHG�WR�VXEPLW�DGGLWLRQDO�RU�XSGDWHG�LQIRUPDWLRQ��� 

C A L L  F O R  N O M I N A T I O N S  
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A D V E R T I S E M E N T  &  N E W S  

*(2&�675$7(*,&�3/$11,1* 
2YHUYLHZ 

7KH�'LYLVLRQ�KDV�HPEDUNHG�RQ�D�6WUDWHJLF�3ODQQLQJ��63��H[HUFLVH�WR�VHW�DUHDV�RI�SULRULW\�IRU�WKH�QH[W���
\HDUV��7KURXJK�WKLV�SURFHVV��WKH�'LYLVLRQ�DLPV�WR�UHLQIRUFH�WKH�YLVLRQ��PLVVLRQ�DQG�FRUH�YDOXHV��DGGUHVV�
FXUUHQW�DQG�IXWXUH�QHHGV�RI�WKH�GLVFLSOLQH�DQG�PHPEHUVKLS��DQG�DOLJQ�SULRULWLHV�ZLWK�WKH�$&6�6WUDWHJLF�
3ODQ�� 

7KH�$&6�&RUH�9DOXHV�LQFOXGH�JOREDO�LPSDFW��PHPEHU�IRFXV��SURIHVVLRQDOLVP��VDIHW\��HWKLFV��GLYHUVLW\�	�
LQFOXVLRQ��6HOHFW�*(2&�FKDOOHQJHV��ZLWKLQ�WKH�FRQWH[W�RI�WKH�$&6�63�JRDOV�DUH�WR�� 

'LVVHPLQDWH�JHRFKHPLFDO�VROXWLRQV�IRU�ORFDO��QDWLRQDO�DQG�JOREDO�LVVXHV� 
,QFUHDVH�PHPEHU�SDUWLFLSDWLRQ�LQ�GLYLVLRQ�VRFLHW\�DFWLYLWLHV��JURZ�WKH�PHPEHUVKLS� 
2XWUHDFK�DQG�HGXFDWLRQ�IRU�DOO�OHDUQHUV� 
&RPPXQLFDWH�ZLWK�WKH�SXEOLF�DQG�SROLF\�PDNHUV� 

 
*(2&�ZLOO�FRQYHQH�D�63�FRPPLWWHH�RI����WR�LGHQWLI\�JRDOV��REMHFWLYHV�DQG�SULRULWLHV�IRU�WKH�QH[W���\HDUV��
HVWDEOLVK�DFWLRQV�DQG�FRQVROLGDWH�UHVRXUFHV�QHFHVVDU\�WR�DFKLHYH�JRDOV�DQG�GHVLJQ�DQG�LPSOHPHQW�PHFKD�
QLVPV�WR�HYDOXDWH�DWWDLQPHQW�RI�JRDOV��7KH�LQWHQGHG�RXWFRPHV�DUH�  
ϭ͘ $�63�GRFXPHQW��*(2&������DQG�%H\RQG��PRGHOHG�RQ�WKH�$&6�63�DQG�IRFXVHG�RQ�PLVVLRQ��YDOXHV�

DQG�JRDOV 
Ϯ͘ $Q�LPSOHPHQWDWLRQ�VWUDWHJ\��LQFOXGLQJ�SURSRVHG�UHVRXUFHV��DFWLRQV�DQG�PHFKDQLVPV�WR�DFKLHYH�JRDOV�

DQG�DQ�LPSOHPHQWDWLRQ�WLPHOLQH 
ϯ͘ $Q�HYDOXDWLRQ�VWUDWHJ\��LQFOXGLQJ�PHFKDQLVPV�WR�DVVHVV�WKH�LPSDFW�RI�LQWHUYHQWLRQV 

 
6WUDWHJLF�3ODQQLQJ�3URFHVV� 

 

 
$V�WKH�ILUVW�VWHS�LQ�WKH�63�SURFHVV��WKH�PHPEHUVKLS�ZDV�LQYLWHG�SDUWLFLSDWH�LQ�D�VXUYH\�HDUOLHU�WKLV�\HDU��
5HVXOWV�IRUP�WKH�VXUYH\�DUH�UHSRUWHG�RQ�WKH�QH[W�SDJH� 

&XUUHQWO\�WKH�*(2&�LV�DW�WKH�63�5HWUHDW�VWDJH�RI�WKH�SURFHVV��7KH�63�5HWUHDW�ZDV�VFKHGXOHG�WR�WDNH�SODFH�
DW�WKH�HQG�RI�$&6�6SULQJ������0HHWLQJ�LQ�3KLODGHOSKLD��EXW�LV�QRZ�GHOD\HG�XQWLO�������6WD\�WXQHG�IRU�
IXWXUH�XSGDWHV��,Q�WKH�PHDQWLPH��VHQG�TXHVWLRQV�RU�FRPPHQWV�WR��DVKDNL�URXII#UXWJHUV�HGX 
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A D V E R T I S E M E N T  &  N E W S  

0HPEHU�6XUYH\�5HVXOWV 
 

4���*(2&�SHUIRUPDQFH�IRU�'LYLVLRQ-UHODWHG�DFWLYLWLHV� 
Þ +LJKHVW-UDWHG��SURYLVLRQ�RI�KLJK�TXDOLW\��WRSLFDO�V\PSRVLD�DW�$&6�1DWLRQDO�0HHWLQJV 
Þ /RZHVW-UDWHG��UHFUXLWLQJ�DQG�HQJDJLQJ�QHZ�PHPEHUV 

4��7KH�IROORZLQJ�WKUHH�DFWLYLWLHV�DUH�WKH�PRVW�LPSRUWDQW�IRU�*(2&�WR�XQGHUWDNH�LQ�WKH�IXWXUH� 
Þ &ROODERUDWH�ZLWK�DQ�$&6�MRXUQDO 
Þ 3URYLGH�FDUHHU�UHVRXUFHV��QHWZRUN�RSSRUWXQLWLHV�DQG�SURIHVVLRQDO�GHYHORSPHQW�EH\RQG�$&6�RIIHULQJV 
Þ ,QFUHDVH�PHPEHU�SDUWLFLSDWLRQ�LQ�GLYLVLRQ�DFWLYLWLHV 
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'LYLVLRQ�&KDLU  

'U��$VKDNL�5RXII�LV�DQ�$VVRFLDWH�3URIHVVRU�RI�*HRFKHPLVWU\�DW�5XWJHUV�8QLYHUVLW\��
1HZDUN� 1-�� +HU� UHVHDUFK� XVHV� ODERUDWRU\-EDVHG� PRGHO� V\VWHPV�� ILHOG� ZRUN�� DQG���
DGYDQFHG�PROHFXODU-VFDOH� WHFKQLTXHV��DV�DSSOLHG� WR� WKH�DUHDV�RI�FRQWDPLQDQW� �JHR�
FKHPLVWU\��XUEDQ�JHRFKHPLVWU\�DQG�VXVWDLQDEOH�JHRFKHPLVWU\��'U��5RXII�KDV�EHHQ�D�
PHPEHU�RI�WKH�*HRFKHPLVWU\�'LYLVLRQ�DQG�DQ�$PHULFDQ�&KHPLFDO�6RFLHW\�PHPEHU�
VLQFH������ 

 

3DVW�'LYLVLRQ�&KDLU  

1DGLQH� .DEHQJL� LV� DQ� DVVRFLDWH� SURIHVVRU� RI� *HRFKHPLVWU\� DW� *HRUJLD�
6WDWH 8QLYHUVLW\�ZKHUH�VKH�KROGV�MRLQW�DSSRLQWPHQWV�DW�WKH�*HRVFLHQFHV�DQG�&KHP�
LVWU\� GHSDUWPHQWV��+HU� UHVHDUFK� LQYROYHV�PHDVXULQJ� WKH� HQHUJHWLFV� DQG� WKHUPRG\�
QDPLF� SURSHUWLHV� RI� VXUIDFH� UHDFWLRQV��  IRFXVLQJ� RQ� PLQHUDO-ZDWHU� LQWHUIDFHV� DQG�
VXUIDFH�UHDFWLYLW\��,Q�KHU�IUHH�WLPH��VKH�HQMR\V�ELQJH-ZDWFKLQJ�79�DQG�LQWHUQHW�VH�
ULHV� 

 

3URJUDP�&KDLU 

<XDQ]KL� 7DQJ� LV� DQ� DVVRFLDWH� SURIHVVRU� RI� JHRFKHPLVWU\� DW� *HRUJLD� ,QVWLWXWH� RI�
7HFKQRORJ\��+HU�UHVHDUFK�IRFXVHV�RQ�UHYHDOLQJ�WKH�NLQHWLFV�DQG�PHFKDQLVPV�RI�ELR�
JHRFKHPLFDO�UHDFWLRQV�RFFXUULQJ�DW�PLQHUDO-ZDWHU�LQWHUIDFHV��DV�ZHOO�DV�WKH�DSSOLFD�
WLRQV�RI�DGYDQFHG�V\QFKURWURQ�WHFKQLTXHV� 

 

3URJUDP�&KDLU-(OHFW 

'U��$GDP�:DOODFH�LV�DQ�DVVRFLDWH�3URIHVVRU�RI�JHRFKHPLVWU\�LQ�WKH�'HSDUWPHQW�RI�
(DUWK�6FLHQFHV�DW�WKH�8QLYHUVLW\�RI�'HODZDUH��+LV�UHVHDUFK�XVHV�FRPSXWDWLRQDO�DQG�
H[SHULPHQWDO�DSSURDFKHV�WR�LQYHVWLJDWH�PROHFXODU�VFDOH�SURFHVVHV�DW�PLQHUDO-ZDWHU�
LQWHUIDFHV�� 

D I V I S I O N  O F F I C E R S  &  C O M M I T T E E S  
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D I V I S I O N  O F F I C E R S  &  C O M M I T T E E S  

 7UHDVXUHU 

'U�� 7DLOOHIHUW� LV� D� JHRFKHPLVW� LQWHUHVWHG� LQ� HQYLURQPHQWDO� FKHPLVWU\� DQG� FKHPLFDO�
RFHDQRJUDSK\�SUREOHPV�LQ�VHGLPHQWV�DQG�VXEVXUIDFH�HQYLURQPHQWV��+LV�UHVHDUFK�FHQWHUV�
DURXQG� UHGR[� SURFHVVHV� DQG� PHWDO� WUDQVIRUPDWLRQV� DW� UHGR[� LQWHUIDFHV� DQG� FRPELQHV�
ILHOG�ZRUN�LQ�ERWK�PDULQH�DQG�IUHVKZDWHU�HQYLURQPHQWV��ODERUDWRU\�PDQLSXODWLRQ�RI�QDW�
XUDO� VDPSOHV�� DQG� IXQGDPHQWDO� VWXGLHV� LQ� ZHOO-GHILQHG� FRQGLWLRQV�� 'U�� 7DLOOHIHUW� KDV�
EHHQ�DQ�$&6�PHPEHU�IRU����\HDUV�DQG�KDV�EHHQ�LQYROYHG�LQ�WKH�*HRFKHPLVWU\�'LYLVLRQ�
EHWZHHQ������DQG�������LQFOXGLQJ�DV�'LYLVLRQ�&KDLU�LQ�������+H�KDV�DOVR�VHUYHG�RQ�WKH�
*HRFKHPLVWU\�0HGDO�FRPPLWWHH�LQ������� 

 
6HFUHWDU\  

6DQJ�6RR�/HH�LV�D�VWDII�VFLHQWLVW�DW�$UJRQQH�1DWLRQDO�/DERUDWRU\��+LV�UHVHDUFK�IRFXV�
HV�RQ�LQ�VLWX�DQG�UHDO-WLPH�REVHUYDWLRQV�RI�PROHFXODU-VFDOH�SURFHVVHV�DW�PLQHUDO–ZDWHU���
LQWHUIDFHV�LQ�JHRFKHPLFDO�V\VWHPV�SULPDULO\�XVLQJ�V\QFKURWURQ-EDVHG�;-UD\�VFDWWHULQJ�
DQG� VSHFWURVFRSLF� WHFKQLTXHV�� +H� KDV� EHHQ� DQ� $&6� PHPEHU� VLQFH� ������ DQG� KDV�
VHUYHG�DV�WKH�0HPEHUVKLS�&KDLU������-������IRU�WKH�$&6�*(2&�GLYLVLRQ�� 

 
&RXQFLORU 

$QDVWDVLD�,OJHQ�LV�D�VWDII�VFLHQWLVW�DW�6DQGLD�1DWLRQDO�/DERUDWRULHV��6KH�LV�DQ�H[SHUL�
PHQWDO�JHRFKHPLVW��VSHFLDOL]LQJ�LQ�PROHFXODU-OHYHO�SURFHVVHV�DW�PLQHUDO-ZDWHU� LQWHU�
IDFHV�� ZLWK� HPSKDVLV� RQ� LRQ� DGVRUSWLRQ-GHVRUSWLRQ� UDWH� DQG�PHFKDQLVPV�� FKHPLFDO�
FRQWUROV� RQ� PLQHUDO� JURZWK� DQG� GLVVROXWLRQ�� DQG� VXUIDFH-PHGLDWHG� UHGR[� UHDFWLRQV��
6KH�YROXQWHHUHG�ZLWK�WKH�'LYLVLRQ�VLQFH�������DQG�EHFDPH�D�&RXQFLORU�LQ������ 

 
$OWHUQDWH�&RXQFLORU DQG�$ZDUGV�&RPPLWWHH�&KDLU 

6HEDVWLHQ�.HULVLW�UHFHLYHG�KLV�3K'�LQ�FRPSXWDWLRQDO�FKHPLVWU\�IURP�WKH�8QLYHUVLW\�RI�
%DWK�DQG�LV�QRZ�D�6HQLRU�5HVHDUFK�6FLHQWLVW�DW� WKH�3DFLILF�1RUWKZHVW�1DWLRQDO�/DE��
+LV�UHVHDUFK�LQWHUHVWV�FRYHU�D�ZLGH�UDQJH�RI�WRSLFV�UHOHYDQW�WR�WKH�JHRFKHPLVWU\�FRP�
PXQLW\� LQFOXGLQJ� WKH� FKHPLVWU\� RI�PLQHUDO-ZDWHU� LQWHUIDFHV�� FDUERQ� FDSWXUH� DQG� VH�
TXHVWUDWLRQ��WKH�DTXHRXV�FRUURVLRQ�RI�JODVVHV��WKH�PHFKDQLVPV�RI�PLQHUDO�QXFOHDWLRQ�
DQG�JURZWK��DQG� WKH�UHGR[�SURSHUWLHV�RI�QDWXUDO� V\VWHPV��+H�KDV�EHHQ�D�PHPEHU�RI��
*HRFKHPLVWU\�'LYLVLRQ�VLQFH�������DQG�VHUYHG�D�IRXU-\HDU�URWDWLRQ�DV�3URJUDP�&KDLU-
(OHFW� �������� 3URJUDP� &KDLU� �������� 'LYLVLRQ� &KDLU� �������� 3DVW� 'LYLVLRQ� &KDLU�
�������� DQG�7UHDVXUHU� �����-������ RI�'LYLVLRQ��0RVW� UHFHQWO\�� 6HEDVWLHQ� VHUYHG� DV�
&KDLU�RI�WKH�*HRFKHPLVWU\�'LYLVLRQ�0HGDO�&RPPLWWHH� 

 

 

  

Page 10 D I V I S I O N  N E W S L E T T E R  



Page 11 D I V I S I O N  N E W S L E T T E R  

:HEPDVWHU 
-XOLDQH�:HEHU�LV�DQ�DVVRFLDWH�VWDII�VFLHQWLVW�DW�WKH�/XQDU�DQG�3ODQHWDU\�/DERUDWRU\�DW�
WKH�8QLYHUVLW\�RI�$UL]RQD��6KH�UHFHLYHG�KHU�3K'�IURP�WKH�5:7+�$DFKHQ��*HUPDQ\�
DQG�FRQGXFWHG�KHU�H[SHULPHQWDO�ZRUN�DW�WKH�)RUVFKXQJV]HQWUXP�-XHOLFK��3ULRU�WR�KHU�
PRYH�WR�8QLYHUVLW\�RI�$UL]RQD��VKH�ZDV�D�SRVWGRFWRUDO�UHVHDUFKHU�DW�2DN�5LGJH�1D�
WLRQDO�/DERUDWRU\��+HU� UHVHDUFK� LV� IRFXVHG�RQ�XQGHUVWDQGLQJ� WKH� UROH�RI�PLFURVWUXF�
WXUH� RQ� PLQHUDO� UHDFWLRQ� UDWHV�� XWLOL]LQJ� KLJK-UHVROXWLRQ� PLFURVFRS\� DQG� ;-UD\�
QHXWURQ�VFDWWHULQJ�WHFKQLTXHV��� 

 

1HZVOHWWHU�(GLWRUV 
'U��<DQGL�+X� LV�DQ�DVVRFLDWH�SURIHVVRU� LQ� WKH�&ROOHJH�RI�(QYLURQPHQWDO�6FLHQFH�	�
(QJLQHHULQJ�DW�3HNLQJ�8QLYHUVLW\��+HU�UHVHDUFK�XWLOL]HG�DGYDQFHG�QDQRVFDOH�LQWHUID�
FLDO� FKDUDFWHUL]DWLRQ� WHFKQLTXHV� WR� SUREH� UHDFWLRQV� DW� VROLG-OLTXLG� LQWHUIDFHV�� DV� DS�
SOLHG�WR�EHWWHU�XQGHUVWDQG�PLQHUDO�QXFOHDWLRQ�DQG�JURZWK�ZKLFK�DUH�UHODWHG�WR�WKH�IDWH�
DQG�WUDQVSRUW�RI�DTXHRXV�FRQWDPLQDQWV�DQG�VFDOH�IRUPDWLRQ�LQ�PDQ\�QDWXUDO�DQG�HQJL�
QHHUHG�V\VWHPV�� 

1LQJ�'HQJ�LV�D�3K�'��FDQGLGDWH�DW� WKH�8QLYHUVLW\�RI�+RXVWRQ��PDMRULQJ�LQ�HQYLURQ�
PHQWDO� HQJLQHHULQJ��+H�ZRUNV� LQ�'U��<DQGL�+X¶V�JURXS� DQG� VWXGLHV� WKH� QXFOHDWLRQ�

DQG�JURZWK�RI�VROLG�VROXWLRQV�DW�HQYLURQPHQWDOO\�UHOHYDQW�LQWHUIDFHV. 

 

 

 

0HPEHUVKLS�&KDLU 
+DQJ�'HQJ�LV�D�UHVHDUFK�VFLHQWLVW�DW�/DZUHQFH�%HUNHOH\�1DWLRQDO�/DE��6KH�UHFHLYHG�
KHU�3K'�GHJUHH� IURP�3ULQFHWRQ�8QLYHUVLW\��+HU� UHVHDUFK� XWLOL]HV� D� VXLWH�RI� H[SHUL�
PHQWDO� WRROV�DQG�UHDFWLYH� WUDQVSRUW�PRGHOV� WR� LQYHVWLJDWH�PLQHUDO-IOXLG� LQWHUDFWLRQV��
DGGUHVVLQJ� VFLHQWLILF� TXHVWLRQV� DW� WKH� FHQWHU� RI� SUHVVLQJ� HQHUJ\� DQG� HQYLURQPHQWDO�
FKDOOHQJHV�� 

 

0HPEHUVKLS�&KDLU-$SSRLQWHH 
4LQJ\XQ�/L�LV�D�SRVWGRF�DW�6/$&�1DWLRQDO�$FFHOHUDWRU�/DERUDWRU\��DQG�ZLOO�MRLQ�WKH�
'HSDUWPHQW�RI�*HRVFLHQFHV�DW�6WRQ\�%URRN�8QLYHUVLW\�LQ�)DOO������DV�DQ�$VVLVWDQW�
3URIHVVRU��6KH�XVHV�H[SHULPHQWDO�DSSURDFKHV�� JHRFKHPLFDO�PRGHOLQJ�� DQG�V\QFKUR�
WURQ�;-UD\� WHFKQLTXHV� WR� VWXG\�ZDWHU-URFN� LQWHUDFWLRQV� LQ�SRURXV�PHGLD� IRU� HQHUJ\�
DQG�HQYLURQPHQWDO�DSSOLFDWLRQV�� 


